
COMPLETE DAILY RECORD OF STOCK AND BONDTRANSACTIONS
IMPROVED TONE
IS PREVALENT ON !
10CALJ-XCHANGE

Capital Traction Bonds
Show Way in Spirited

Session.

DINNERS ON LIST
*"

Associations and Institutions
Busy Themselves Arrang-

ing Gala Affairs.

Capital Traction Railroad 5s furnishedmost of the excitement dur-

ing yesterday's greatly improved !
session on the Washington Stock
Exchange. This security sold to the
extent of $10,500 face value at 81i
Debenture bonds of the Potomac
Company were also in fairly good
demand, sales aggregating $2,500
made at SI.
Stock of the Capital Traction Companywas a shade firmer, opening at

84*4 and closin at 85. Mergen-
thaler Linotype stock was traded In, j
sales aggregating 35 shares at l52.
Lanston sold to the extent of 20
shires at 74*4,,and 11 shares of
Washington Gas Light at 38.

For the promotin of comradeship
and god will, official® of the WashingtonLoan and Trust Company
wrtl, on next Saturday evening, Feb-
ruary 12, tender to their employes
and families a dance and card party
to be held'in the John Dixon home.
A "get together'* party of this

kind has long been a yearly feature
of {his Institution.

Officials of the District Bankers'
Association held a meeting in the
District National Bank yesterday
afternoon, at the instance of Col. j
Robert N. Harper, for the purpose
of .furthering plans for. their annual
dinner which, at present, gives)
promise of being bigger and better
than ever before.which is quite an

affair.

The local chapter of the American
Institute of Banking will give their
seventeenth annual dinner at the
New Willard Hotel on February 26. j
PJana are under way to secure competentspeakers and entertainers to
acid gaiety to the occasion.

Harry V. Haynes. president of the
Farmers and Mechanics* National
I^ank of Georgetown will leave for
Philadelphia early this morning to |
be present at the hearing occasioned
by the wreckage of his automobile
containing himself, wife and family
while returning from Atlantic City
last September.

WASHINGTON PRODUCE,
Kggs.Nearby. 63c; Southern, S2c;

average receipts, 62c.
Butter.Print. 71c; creamery. «xrra.C8a69c.
Cheese.June-held. 31a32c: newmade.28a29c.
Poultry . Alive: Roosters, 20c;

turkeys. 50c; spring chickens. 35a
3!c; White Leghorns. 32c; hens,'
33c:'' keats. 60c; dressed fowls,
35c; springers, 40c; turkeys. 55a58c;
roosters, 23c.
Calves and lambs.Calves, 15c;

iambs, 12; prime, 10c.
Rabbits.Tops. 40c each; No. 2

and kit*. 20c.
Sbeep.3a 6c.
Green «,Fruits.Applee, per basket,

75ca$2.00; apples, new, per bbl.,
$2.50aT 50; pineapples. $6.00a8.00;
California oranges. $4.00a5.00; Californialemons, per box, $3.50a4.00;
grapefruit, per crate, $4.00a5.00Floridaoranges. $4.50a5.00.
Vegetables.Potatoes, nearby, per

bbl., $--00a2.25; Northern, per sack,
*-25*2.75; string beans, per basket.!
Florida, $4.50a6.00; cabbage, per 100
Iba.. $1.25al 50; beets. Florida, per

$2.50a3.00: lettuce, romaine,
per crate. $1.50a2.00; Florida, crate,
$X-50a4: peppers, per crate, $4a4.5t;
cymlings. crate. $3.50a4.50; egg-'
plant, per crate. $4.00a5.00; onion?
kv*! '1-50a1-75: spinach, per
bbl.* $3.00a4.00; Florida tomatoes
per crate, $5.00a7 00; sweet potatoes

lNl°:.1. ..per. bbI-
,
«< 00a5 00; yams.'

»J 50a4 50; Brussels sprouts, 15a25c.

rT-l.k'd by U. g. Bnrfiq of
Markets. |

Based on February 4 quotations
In important markets, prices for
hay. reed and grain in markets dr-
llvered Washington, D. c., for
prompt shipment are quoted as follows:
No. X timothy hay, J28.50 ton- No

2 timothy hay. 127.00 ton: No 1
clover mixed! J27 ton; spring wheat
hran. 832.50 ton; spring wheat mid54s'1 50: ol<' Process linseed
meal. 141.50: gluten feed, J46; hom-'
iny feed (white). $30 50: dried beet
pulp. S40.50; No. 2 yellow corn (new
k. a.). 80c bushel: No. 2 white corn
<new k. d.. 80c: No. 2 white oats,
>0<4c; No. 3 white oats, 49Hc.
The following prices are quoted

by local dealers for carlots. basis
cash payment:

.' t,mothy (Western), hay.
5^0 50 ton; No. 2 timothy (Western)
nay. $.9; No. 1 clover mixed, 829-1
spring wheat bran, 133.50; winter!
Wheat bran, |34: standard mid-1

,3J B#: flour middlings,
»3»50: cottonseed meal (38 peP
cent), $38.50; gluten feed, $46.50-!
hominy feed (white), J31. Flour

sa«winter straight (140 lbs jute)
,
hard straight

<1« lbs Jute), js.00a$3.50: fancy
P*tent Camily brand). 88.00a!

8.5#; No. 2 shelled corn (new k. d )
!4e fcush (bags extra); No. 2 white

»4c per bush (bags extra)
Jobbers' price* in ton lots or

TO®**- terms cash, at dealers' warehotwes,range mostly from 81 to 82
person oyer local market prices on
h*rand 'torn 12 to |3 per ton on
fe«<L

America Makes Camphor.
Camphor is now being manufacturessynthetically from turpen-1

tlo«. This step has been made in
"rt»r to «uPPly the American marketwith the aromatic substance.
TKe majority of camphor Is importJapan.It is used in medithem*kll>g of celluloid,
wteteh is a combination of camphor
au4~fun cotton. The Department of
Afjteutture has established a camphWfarm in Florida and Is produa&ga very good grade of the
sutwtance.

Ship Board to Hold Hearine
h.CnUed 8tai" .ShiPP'ng

bomci has announced that it will
ho» a hearing at 10:30 a. m. Monday;February SI, i»2i, at whlch
representatives of the Pacific Coast
PO'tf appear to discuss the
establishment of trade routes and

of therefore
tr$m Pacific coast porta to ports
in the OjienL

COMPLETE N. Y. BOND SALES I
<W. B. Hlbbn * Co^ Hlbha nid*.. Memfcera N. Y. Stock E*ek«*#«>

NEW YORK. Feb. 4..Total sales of bonds on the Stock Exchange
today *ere $10,427,000 against $18,343,000 yesterday. $9,626,000 a week ago.
$14,162,000 a year ago and $16,626,000 two years ago. From J*nun.ry 1
to date $341,099,000 against $462,019,000 a year ago and $849,327,000 two
years ago.

Following is a complete list of bond sales today. Total sales of each
security and the high, low and closing prices are given:

(In $i.000) ... %Bale* 8a)*s
Tbous.High Low CloM Thou*. Hlsb L«w Cloaa

218 U S Lib »%a 92.00 91 78 91.90 1 Hock ¥1 1st c 4%s 74%
T12 U 8 Lib 2d 4* 86.30 83 96 R5.96 5 Hud ft U r 5s wr I 63 |
35 C S Lib l.t «*., «T.U M IS 87.IS « "fct.t"rtf to

°* K% Wli " j7 U S Ub 2d 44. rg 88 34 i TU C«i to lSs!! 71
1782 D S Ub 2d 4%a.. 86 54 S3.80 S8.50 1. latfe-Metropol 44s 20 W4 20

20 BSUbM 454. rg 80.74 45 Int-Met 4%s TrC c 17 10% 1«V4
888 U S Lib 3d 44".. 89.04 89 38 89 84 M ilt Rap Tr» ref 5. 584 KH

2451 C S Ub 4th 4%s. 87.02 86 36 86.92 2 lit Mer M« »f 8s. 814 . ..
3 C 8 Tic 4%s ref. 97.00 3 lows Cent 1st 3*. 70%

907 U 8 Victory 4%s.. 97.22 97.08 97.14 8 lows Ceat rfg 4k. 40
712 U 8 Victory 3%s. 97.14 97.08 97.14 3 Kan C Ft S ft M 4* 65% 63% «%

2 U 84i108% 26 Kan City Sou fit.. 74% 74 74
43 Belgium 7%s 07 96% >»7 16 Kas C 8ou 1st 3« 35 54% 54* (
155 Belgium 8s 100* 100 100 29 Ksn C Ter 1st 4s. 72% 72% 72*4

4 Belgium 6s. 1925.. 91 16 Lark Htl U 1950. 76% 75 75%
3 Chinese Ryu 5s. 41% 41% 41% 17 LKftMS d 4s 1928 84% H4% 84%
2 City Berns Mb 95% 95% 95% 15 UlftU8 d 4* 1931. 83% 83 83
7 City Copenb'n 5%s 74% 73 74% 2 Lehigh Valley fls.. 98% . .

« City Cl*ist* 8a... 97% 97% 97% 5 Lig ft Mysrs 7s.» 106
« City Zurich fts 97 96% W»% 1 Lig ft Myers 5a... 82% ... o
37 City Psria 6s 96% 9tf 90% * Ix>ng 1*1 d 5s 1937 62 .

» 52 Danish Mun 8a.... 98* 98 98 4 ^x»ng lal ref 4a... «8 . ..

30 Denmark 8s 99 98 99 1 Lorillard Co 5«. 81% .

23 Dominican Rep 5s 76 75% 75% 2 Louis ft" Nash 7s.. 104 .

1 Dm Can 5% nta '29 90% 1 Lou ft Naah uni 4s 81% .

3 Dom Can 5s. 1921. 99% 99% 99% 5 L A N 6* 8tL div. 100 ..

« Dom Can 5s, 1931. 87% 87% 87% 5 LftN 8RM Jnt 4s. 70%
45 French Gort 8s... 99 98% 9H% 1 Man R c 4s t* ex 57
76 Imp Japan 1st 4%s 81% 80% 81 3 Midvalc 8tl crt 5s 76
35 Imp Jspsn 2d 4%s 81% 81 81 2 M ft 8tL 1st rfg 4a 40% 40% 40%
2C- Imp Japan st In 4s 62 61% 61% * MfltPftSSM con 4s 80%
6 K Italy 6%s A. *25 83 82% 82% 2 Mo Kn ft Tx lpt 4a 58%

10 Norway 8s 90% 99% 99% 6 M K ft T rfg 4a.. 54
6 Swias Gort 8a 102% 102% 102% 5 Mo Pac 5« 1965... 80

58 UKGtBftI 5%a, '21 99 3-16 90 99 28 Mo Pac .gen 4s. 55 54% 55
24 UKGtBftI 5%s. *22 95% 95% 95% 8 Mont Pow 5s ser s 86% 80% 86%
50 UKGtBftI 5%s. *29 99% 88% 88% 8 Nat Ry of Mi 4%s 23%
12 UKGtBftI 5%a, *37 80% 86% 86% 6 New Orl Term 4s. 66 6..% 65%
49 U 8 of Mexico 5a. 44% 43% 44% 1 NOTftM 6a ser a. 95
4 U 8 of Mexico 4». 32% 32 32% 9 NOTftM inc 5a.. 60
10 NYCt 4%a '57 Mar 94% 5 NY Air Brk crt 5a 92

daw 137 NYC ft HR deb 6a 91 90% 90%
RAILWAY AND MISCELLANEOUS. 1 N YCftHB rfti 4%a 79

2 Adama Ex cl tr 4s 60% 18 NYC ft HR 7a 102% 101% 101%
1 Alaa G-M c d 6a A 18% 9 NYC ft HR d 4s 42 75 74 75
2 Am Dork ft Imp 5a 99 2 NYC ft HR d U 34 79% 79% 79%
24 Amer Smelting 5*. 78 77% 77% 2 NYC ft HIt rt 3%a 67%^
6 Amer TftT cvt 6a 95% 9."»% 95% 1 NYC 1-8 rl tr 3%s
4 Am T ft T cl tr 5s 81% 81% 81% 5 NYC MC cl tr 3%a 62
7 Amer T A T crt 4s 67% 67% 67% 1 NYC ft StL l*t 4d * 79% ..

6 Amer T ft T col 4s 78% 78% 78% 5 NYC A StL deb 4s 78%
11 ArmftCo rl eat 4%s 80% 80 80 2 NY Dork Co 4s.. 6.7
44 ATftSKe gen 4*.. 78 77% 77% 1 NYfJKHftPC po» 4s 68
1 ATftSKe r 4s 1955 68% 13 NYNHftH c 6a 4*., 67% 67% 67%
7 ATftSKe adj 4s... 71 7 NY Rys ad Ss TrC 4% 4 4j2 ATftSKe adj 4a atp 71 2 NY Sta Ry c 4%s 49%
1 Atl Coast IJne 7s. 102% 32 NY Tel gen 4%*.. 77% 77 77%

13 Atl T L 1st con 4s 78 77% 78 2 NY Wch A B 4%s 42% 41% 41%
25 ACL LftN rl tr 4a 72 71% 71% 1 Nlag Kails Pow 5s 87%
5 Atl Fruit ct 7a... 68% 67 67 1 Norf ft So 5a aer a 53%

146 Atl Ref deb 6%a. 99% 99% 99% 2 Norf ft Wn ron 4s 77%
14 Bait A Ohio 6s. 90 89% 89% 59 Nwn Bell Tel 7a.. 96% 96% 96%)32 Bait A Ohio ref 5a 68% 68 68 17 Norf A Wn CTt 6a 103%
13 Bait A Oh c*t 4%a 68% 6S% 68% 2 Nor Psc pr In 4s. 77%
6 Bait A Oh gold 4s 67% 24 Nor Psc gen 3s... 55% 55% 55%
1 B A O pr In 3%a 82% 1 Nor Sta Pow 1st 5a 78%

16 BAO 4s PLEftWVa 65% 64% «4% 5 Ore-Was RRAS 4a 72 |
15 BAO 3%a Swn die 77% 77% 77% 2 Par Tel ft Tel 5a. 83 ..

16 Bell Tel of Pa 7a. 102% 102% 102% 216 Penn RR 6s 99% 99% S»9%
1 Beth Stl ref 5s. 83% 20 Penn RR 7s 1930. 103% 103% 103%
8 B R T ref crt 4a. 3 11 Pa RR ron 5a 1968 8!>% 89 89

25 Brkyn Rap Trn 5s 45 1 pa RR gtd 4%s 21 99%
9 BRT 7a TrC eta at 41 40% 41 4 Pa RR ron 4%a... 9U 89% 89%
1 Brkyn Un El 1st 5s 64% 13 Pa'RR gen 4%s... 80
1 Cal (las ft El 5a.. 83% 1 Pa RR rn 4s 1948. 84 ..

18 Canadn Norn 7a.. 101 100% 100% 1 Peor A East lat 4s 60%
39 Cent I-eath gen 5« 91% 91 91 10 Pere Marq ref 5s 84 83 83

1 Cent New Eng 4s. 52 2 Pere Marq 4s 67% 67% 67%
27 Cent Par gtd 4s.. 73 72% 72% 5 Pnb Ser of NJ 5s. 61
70 C A O CTt 5a 82% 82% 82% 4 Rep Irn A Stl 5a. 86%
10 c A O gen 4%a.. 76 75% 75% 25 RIAftL 4%a 67% 66% 67
26 C A O rTt 4 %s. 76 75% 76 5 St LI MAS 5a 88

1 Chi A Alton 3%a. 37 2 StLIMAS ref 4a.. 72
164 CRftQ Joint 4a 97% 97% 97% 3 StLIMAS RAG 4s 69
11 Chi «irt Westn 4s. 51 50 51 36 StLftSErn pr In 4s 61% 61% 61%
1 CMftStP c 5a ser b 69% g RtLftSKm 5a aer B 73% 73% 73%
3 CMftStP gen 4a.. 69% 2 StIASKrn gen 6s C 87% 86 86
1 CMftStP gen 4%a. 77% .. 752 SUASFrn adj 6a.. 65 64% 64%

13 CMftStP rfg 4%a. 64 63 63 105 StLASFrn inr 6s 48 47% 48
2 CMAStP 4a 1ISS. .76 2 StL Souwn ron 4a. 63%I14 CMAStP d 4s 1934 63 62 63 12 Stl Sonw Ter 5s.. 65 64% 65
1 CMftStP 4a Pug *n 67% 35 Seab A L 6« 49% 49 49%
2 Chi ft Nwn d 5a 33 90 9 Seab A L rfg 4s. 40
20 Chi ft Nwn gn 3%a 66% 9 Seab A L adj 5s.. 35% 35 35%
13 Chirago Rya Co 5a 62 61% 62 48 Son Psr rTt 4s... 78% 78 78
31 CRI ft P rfg 4a.. 68 67% 68 8 Sou Par rfg 4a... 77% 77% 77%
1 Chi Cn Sta 4%a a 81% 19 Southn Ry ron 5a. 87% 86% 86%
1 Chi Un 8ta 6%a.. 103% 6 Southn Ry gen 4s 59% 59% 59%
3 Chi ft Wtn Ind 4s 60 8 Son Ry Mem die 5a 83
6 Chile Cop CTt 7s. 94% 94% 94% 16 Steel ft Tube 7a.. 9."%

10 Chile Cop cl tr 6a 73% 73 73 51 Third ATe adj 5a. 31% 30% 31%
1 CCC ft StL d 4%a. 29 17 Tol StL ft W 4s. 47 45% 4.'»%
13 CCC A StL 6s 70% ft Union Pa. 6s 100% 100% 100%
6 Col ft Sou rfg 4%a 53% 7 Union Psc 1st 4s. 83 82% 83 |1 Colura Gaa ft El 5a 85 20 Union Par CTt 4a. 83% 83 83
2 Conal Gas CTt 7s.. 100 99% 99% 3 URR of 8F rtfs 4a 81%

30 Conn Ry ft Lt 4%s 57% 6 U S Resl A Imp 5s 84% 84 84%
3 Cuban Ry 5a 66 65% 66 14 U S Ruh 7%a 1930 99^ 99% 99% j8 Cuba Cn Sugar 7a. 84 S37, 84 10 U S Rubber 5s... 78 77% 78
4 Del A Hud ref 4s. 80 23 U S 8tl s f 5a 9"« 94% 94%
10 Den A Ri G rfg 5s 43 42% 42% 5 otah Pow A Lt 5s 80% ..

5 Den A R G rf 5s c 42% 2 Vi Irn Cl ft Ck 5a 82%
46 Den ft Rt G con 4s 64 63% 63% 2 Wabash lat 5s 80
6 Des Mna ft Ft D 4a 40 Wabash Tenn 4a... 62
1 Det Edison 5a 1940 80% 1 Wab Oma diT 3%a 53
13 Duqnesne Lt 6a... 90 89% «9% 6 Wash Term 4s... 77%
1 East TVftG 5a 89% 2 Westn Eler 5s 95
5 Erie prior lien 4s. 53 . 2 West Par 5s83

12 Erie gen lien 4a.. 41% 41% 41% 4 West Tin col 5a. 86% 85 SO"..
4 Erie CTt 4a ser a. 38 .. 2 West Un rl es 4%a 80
2 Erie CTt 4s ser b. 39 25 Weath Eler 7a 98% 98% 9S%
1 Erie rTt 4s aer d. 42 1 West Shore 4s 74%|
8 Graad Trunk 7s.. 101% 101% 101% 3 Wilson ft Co 1st 6s 89%I1 Hsr RiT ft Port 4s 68% 6 Wilson A Co c*t 6s 86

N. Y. CURB MARKET TRANSACTIONS
(W. B. Hibbs 4 Co., Hibb» Bid*.)

400 Acme Coal 1 '» -1 200 Dundw Anion. 14i
2000 Amer Wts P.per. 54 5 54 2700 Eureka Holly 19i 1 116
200 Armour Leather... 13 12% 13 116000 Eureka Croeau., 100 84 s«
500 Auto Fuel Supply .67 64 64 7800 Gold Zone ....... 23 22 23
700 Br Am Tob Cou... 134 6S600 (ioldOeld Florence 47 30 41
IOO Br Am Tob ref... 13 800 Hecla Mine 44 444>1
800 Car Light 34 3 34 200 Iron Blo.»om
300 Columbia Emerald 34 3 3 600 Maim, Copper 23 224 23

3100 Duraot Motor 18% 184 18% 1000 McNamara 17
100 Empire Tube 19 1000 Mother Lode 52 !!
1500 Fan ell Coal ..... 164 13 15 500 Mother Lode, new 54 ..

IOO Hanea Knit A 154 .. .. 100 N'ipinsin* 84
100 Hane* Knit B.... 154 500 Ophir Sil.er %100 Hanes Knit pr 97 .. .. 1000 8 Sllrer Lead 3-l«

"

200 Beyden Cbem 3 100 Tono Belmont ... 1918
100 Hercule. Pa 84 .. 8000 Tonopah Divide .15-18 13 18 '14200 Imp Tobacco .....* 9 100 Tonopah extension 1 9-18
600 Indian Tacking... 3% 3% 3% 200 Tonopah Mining ..1718
2800 International Bub. 124 104 12 1B00 Vn Ea»tern 2 7 18 2«4 2 7^18100 lntl Trade 84 2110 Weil End Con 11-18 .I
100 Libby McN 4 L.. 12
400 National Leather.. 84 8% 84"UM"

200 Peerle«» Motor ... 22 .. 27 Allied Packer. 8». 55 544 544
3800 Perfection Tire... 1% 14 14 23 Am Agrie Ch 74«. 974 97 974
4700 Radio Cp 2 14 2 2 Am TAT 8«, 1922 984 984 9841
2500 Radio Co pfd 24 24 24 5 Am T & T 8., 1924 95% 954 954
400 Republic Tire Rub 1% 14 1% 5 Anaconda 7s. 1929 94 ..

200 Stud Gas * El.. 12% 1 Anglo-Am Oil 74« 100%..
100 Stan Gas & El pfd 354 .. 27 Armour and Co 7«. 98% 984 98*
800 Sweets Co 24 24 24 1® Beth ftteel 7s. 1935 984 95% 95%
200 Swift lntl 27% 10 Beajpr Board 8«.. 994 . 99 994
800 Union Carbide .58 55 58 » Can Nat Ry E<| 7. 1014
800 Triangle % .. 5 Canadian Pac 6».. 98 95 95
400 Twin Stop 104 10 104 8* Cerro dc Pa.eo 8». 103% 103 103
4000 Unit Prof 8har. .. 1% 1% 1% 10 Cons Gas As 100 994 994
2100 Unit Ret Candy... 8% 84 8% 1 !>ia Match 74"... 1014
7900 U S Ship Corp... 14 1 14 20 Emp G 4 F '24 8s 88 84 83
8900 U S Steam 1% 14 14 30 Empire Gs 1924 8» 95% 95 65%

INDEPENDENT OIL. J8». 'Jr.,
... .. 5 Goodrich Tire 7s.. 90%8200 Allied Oil 15 14 li> 24 r,rand Trunk 954 951/1800 Atl Pete 3% 3 3 3 Helm Co 7».... .. 9848500 Boone Oil 1% 1% 14 1 Inter R T 7s 8S45000 Boston Wyo Oil.. 15-18 4 15-18 2 Kenneeott Cop 7s. 914 91% 9141400 Carlb Synd 9% 9% 94 3 Laclede Gas 7s... 90%200 Cities Ser b ctf. 294 29% 294 1 Morris and Co 74s 07%1000 Denny Oil 1 4 % INT, N H 4 H 4s 87

400 Elk Basin Pet 74 7% 7% 4 Ohio Cit G 7s, 1922 94%1500 Engineers Pet .... 1 .. 5 Ohio Cit G 7«, 1923 9441400 Federal Oil 2 14 2 12 Sears-Roe 7s, 1921 98%300 Glen Rock Oil.... 24 ~ ^4 5 Sears-Roe 7., 1922 96
800 Granada Oil 6% 6% 64 25 Sears-Roe 7s, 1923 954 95% 954S°5e,"°nl^">ie 24.. -3V* 30 Sinclair 74s 90% 904 904500 Hudson Oil % 4 Solrey et Cie 8s... 10043000 ay County Gas. .. 14 175 Southwest %11 7s. 984 96 iisii200 Magma Oil 3 .4 3 32 Texas Co 7W. 99% 993* 99%800 Maraealbo Oil .. 184 18% 18% 45 Tidewater 84« 98%

*

8100 M^xta.1 (Ml1 'l* 'lV 2} L' C,ro Cl"m93*S25JSSi 15 ^ ^ 1 West Electric 7s.. 98%100 Ifoun Prod 8%
4000 Noble Oil and Gas % % % G.^«.i4.i.
iooo Nor Am oil 24 2 24 sugar Crop in Italy.
500 Omar Oil 2% 2% 2% Italy's sugar production for 1920
1000 Prod and Ref 5 4% 4% will hardly exceed 120.000 tons, as

"to iutg^Guu' 1?% ,A compared with the production of
200 RyaS Con 11 104 io'A near,y 190.000 tons during the pre400Salt Creek 84 9% 9% vious year. The consumption of
400 Settled Prod 2% augar has been under Rovernment
500 81mm. Pet ..s... 7% 74 74 tontrol since the war. artd it is be^Lt.7,4 ^ lleved that It will be alraogt Impog1000Victoria Oil. new 1 '% 4

8ihle to reduce the present ration of
2000 West 8t Oil 4 % 4 11 Pounds per month. TheimS00"T"Oil % portation of sugar into Italy will,

STANDARD OIL. therefore, be necessary. Th» imagoAnglo-Am Oil ... 18 174 18 ?0Jts during 1919 amounted to 73,10Ohio Oil 278 .. ^ ..
<)®0 tons, of which amount 60.000

400 stand Oil Ind. new 674 88% 67 tons were supplied by the United
40 standard OU N Y 341 339 341 States. During the first ei«ht months

MINING. of 1920 only 6,500 tons were import2000Alaska Br Col.... 9-16 4 9-ifc ed, owing to strict application of
1500 Big L*dge % 5-18 % regulations governing the sale of
58J00 Bo«t and Mont... 72 «s 70 the commodity. The reduced pro^5" iS 2» ,

of the past year is believed
5100 Corfu silver 70 67 70 0 have been brought about, by the
IOO Cons Va 4% fixing of the price of beets, which

2000 Treason Gold 1 lj-ig 1 made it more -profitable to grow
100U El Salvador J-t» % m« other crops.

COMPLETE N. Y. STO<
<W. 8. Hlbba. A c«- Hlbba BU«..

.

Km] Net
*Ktock, Opto. High. Low. Cloa*. <!>#

100 Adams Eipresa JOti 30 Vi 30K 80% . H
300 Air Reduction SOty M\i 85% 85%

1000 ll!\ Ro,bbT *»'* 35* 85 88% .t %
iaoo lm,i,.Ju,,emu Gold- '% 1% 1%of?? f! ^ W>*nl * Djt ... 47 4S 4«* «% + %
}2» Alll. Chalmers 33% 84% 88% 84% +1%400 Amor Agrlcul Chem 54% 64% 54% 54%«00 American Beel Hu»ar.. 41% 42 41% 42 + %

^B"!r Bo*''11 MngBMo.. 58% 08% 52% 53 . %
American Can 28% 29% 28% »*4 . %

.'J5 ^Iner c" * Kdry....: 120% 121% 120% 121% %
American Cotton Oil... 21% 21% 21% 21%

TlnH "r<" Syndlcale. «% «% 8% «% . %
n .

'r U '« « Eng.. » # 8% 8% .1%J00 Amer Hide 4 Leather. »% 0% 8% 8% + %iSwi 'Jmer Hlde 4 P'- 40% 43% 40% 42% +1%
ISwt ^m" lBt" Cor"® 43 44% 42% 43% + %
J .

,r,''"n Lt"«»ed Oil.. 57% 57% 56% 57%
.5? *D1«r Locomo 8H4 8ni gl% 81% %

American Safetj Kaaor 8 8% 7%' 8
.;«!! . "8hlp 4 <-'°ni 1°% i°% io% io% . %
'IHII .

" 8m»itin« 41% 42 40% 42 + %W*> Am?r Steel Kdrj. 28% 28% 29% ' 9% . %
,25 American Sugar 90% 82% 80% 82% 4-2%' **' Amer Sumatra Tobacco 78 7# 78% 78%

American Tel A Tclef. (19\ 99% 9*% - »*% + %
JJfU! *mer Tobacro 117 117(4 117 117% . %3WKI American Woolen »4% OH* 84% «'.
400 Amtr Writing Taper pf 34 34 34 84 .2%40O Amer Zinc. Ixi A Km 8% 8% 8% 8% . %
:1s Anaconda Copper 38% 88% 3*%' 38% + %

Asaociated Dry Uoodn.. 25 25 25 23%Son Aaaoclated Oil 88 98 98 98+%900 Atcb, Top & 8 Pe 81% 81% 81 81%
«.r!! T°l' * a Ife pf. 79 79 78% 78% %

AU' °°" 4 W #1% *4% *1% 83% +2%TOO Austin Nichols lt% 12 11(4 11% - a,300 Austin Nichols pf 70 70 7070
®*ldwin Locomo 80 8t% 85% 87% + %
2"ItImore 4 0,110 s2* 83% Si'% 33% + %300 Baltimore * Ohio pf... 49% 49% 49% 49% %JUO Bethlehem Motors 3^4 8% 8% 8^4 %ilHI 5*th 8t"' CU|M B MMV4 + %400 Booth Fisheries 5 5 4% 4%%"JSI ?pookl« R»P Transit.. 18 13% IS 13% + %Brooklyn Rsp Tran ctfa fl ft ft ft +\~S! 5uttrrirk Co 19% 30 19% 19% + %300 Batte Copper A Zinc... 5 5 55 4- %

- 14 14% 18% 14
,25 Jv*1" Packing 81 61 «0% «0% . %i£® L,llf I'etroleum 82% 88% 82% 88% + %Tim, !.,na<",n l'aci«c 11.1 1I.1V4 114% 115% %1 <00 < entral Leather 39% 40% 30 40'4 +1
!2JU £rr0.,d,! P"c" W* 21* 27% . %40WI l Handler Motor* 8ft 706«
200 ChMapesk, 4 Ohio.... J7V ^ 57S+ ,,
~ ^ « Ktn III eq ctf* pf SMi 6% 6% (1% . \00 Chicago C.rt Western r f 1717^ 17*4 17^ i.- \1100 Chicago. Mil & 8t Paul. 2«l 1!6»4 26 26% L

-400 f hf, Mil & St Paul pf. 41 41** 41 41 \4 H

! R 1 A Pacifir 2St* -*T» 23^
'S ! £; n

& r"r 6% pf- ^ e- 61% 6,%* . *C hile Copper 12 12 HI* 11*4 i;300 Chino Copper 22l4 22'4 °2'/i «* >ia j
3800 Cora-Cola Co 20% 21 2*J 21 >4
400 Col Oas & Klortrir .-,ft^ r.ft*; ?.ft«*' f»ft*ki \4600 Colutn Craphophcne 11 11 10^ 11200 Com put T A. R 87%i 37H 37% 37>^ffl Conaol Textile ».. ifti, jft^ \ft% jgi^500 Cont Can 62'* 62'/i 62 62u1650r» Coot Candy 3* j4 2^ 2% U34O0 Torn Prrxliiot* Ufff «K>,4 6St^ 6R1.4 6ft»£ -f- '2
200 Corn Products Reff pf. 103 103 103 103
ftOO Cosden A <'o 2ft«* 2ft'^ 2S% 2ft *«20200 ('rncible Steel *71,4 9314 g7«4 ftl % +]%SOO f'uban Hagar 2H 28% 28 28% 4.400 Denver k Rio Grande.. 2 2 22

4ftOO Denver & Rio C.r pf... 3% 4% 3% 4% 4- K
jOO Dome Mines 12®4 12V 12% 1°*« V1000 Kndieott Johtfson 00 61% 60 61% J-l

1 J * ^rl* R K 13 18% 13 13
J?? 5r e if 1} '' 1R,» . 18% 19% 19% %200 Krie B R 2d pf 14 14 13% 18% %40O tamona I'lafers Laskr. 55% M 55% 58 , a,100 Federal Min Sc Sm pf. 27% 27% 27% 27%2.TOO Kiak Rubber 14 14** 14 I4«i4800K W Woolworth 111% 111% 111 m400 Freeport. T»»xa« 15% 16% 1.%% 16% %o22U Wm,, ST« 3% .3S 3*4 %-7200 General A«phalt 64% 0:,^ «*% 04^ 4.IOOO General Electric 126 127 1 23«i 126% *

8ft00 General Motor* 14% 14% 14V 14< %400 General Motori deb 67% «7% 67% 67% .1000 Goodrich Rubber 38% 3ft% 8kS 30% j. 141600 Great Northern pf 7."»% 76% 73% 7SU8300 Haakell & Barker 37 37 3737
" R Mallinson 17% 17% 1« l« 1%000 Houston Oil 71 71 6«% 6ft .1%300 Hupp Motor* Co 13 13 13 13 4. 14lain Inspiration Copper 34% 34% 34% 34%-TWO Interboro Cons Corpn. 3 3\ 5 35^ ^ 1

>00 Interboro Con Corpn pf 14% 14** 14% 14*. X %300 Inter Harrester ft4*; ft3 ft4«d ft.",1200 Inter Nickel 13% 13% 13 13%1400 Inter Merc Marine 14 14% 13*i 14% j. 1:
000 Inter Merc Marine pf.. 30% 31 30 31 4-1200 Int Mer Marine l*t pf. 74 74% 74 74% %3800 Inter Paper 56 37% 33*; 5714 J

2200 Invincible Oil 24 24% **3% °4i
2800 Inland Oil & Trann. 4% 4% 4 41^ u
100 Jewel Tea Co 6% 7% 6% 7% 4- %;>00 Kansas City Southern.. 18% 18% 1*8^400 Kans City Southern pf. 46 46 43% 43% 4. a.
.">00 Kelly Springfield Tire.. 43% 46 45% 46 -i- \3900 Kennerott Copper lft% ift% jrt, 19

4800 Keystone Tire A Rub 12% 14 12*, 14 +1

FOREIGN BOND MARK
(W. B. Hibbs A C#H Hlbba

Berlin 4s 4. 16% 16% 16% German Govt 3%s...
Greater Berlin 4* 15% 15% 13% German Govt 4*
Bremen 4%s 18\ 18\ 18\ (ierman Govt 5s
Chemnitz 4s 17% 17% 17% Krupp 4s
Cobleuz 4s 18% 18% 18% Badische Aniline 4%s
Cologne 4s 17%« 17** 17^ Algem Block Ges 4%i
Dansig 4s 1ft 1ft 1ft Meininger Bank 4*
Darmstadt 4a 17 17 17 Norddeu'kcber L B «l«
Dresden 4s 16 16 16 Prenaa Bank 4s
Dresden 4%s 17 17 17 Berliner Bank 4s
Duesseldorf 4s 16% 16% 16% Vienna 4s
Essen 4s 17% 17% 17% Vienna 4%s
Frankfurt 4s 18% 18% 18% Vienna .*»s
Frankfurt 3s 22 22 22 French 4s
Hamburg 3s 13% 13% 13% French 5s
Hamburg 3%s 14% 14% 14% I'rem ."is
Hamburg 4s 16% 16% 16% British Vic 4s
Hamburg 4%* 17\ 17^ 1T\ Nat W L 3«...,
Koeni«*berg 4s 16*4 l^ai lfi*i W Ixjan 5s
Leipzig 4%s 17\ 17*i 17^i Itiilian 5s
Leipzig 3s 18*i 18^ 1*^ Note* 1925
Munich 4s 18 18 1Q Belgian Res 5*
German Govt 3« 13% 13% 13% Prem 5s

BOSTON MINING STOC
<W. B. llibba A Co., Hlhhn !tldS.,Mrmbrr. Boston 8

Ahmeek 51 30% 30% New Cornelia
Arcadian Cons 2% North Rutte ........

Arizona Com 8 Qtceola
Boston-Mont 64% Old Dominion
Calu and Arizona 49% 4ft 4ft St Marysland
Calu and Hecla 250 248 24H Swift and Co
Carson Hill Min. 14 .* Shoe Uach
Copper Range 33% 33% 33% Trinity
Davis Daily 6% 6% >% Utah Con
Daly West 4% 4% 4% 1'tah Metal
Kost Butte 9% .. Ventura Oil .........

Eastern S S....r 16 Walworth
Island Creek 50 .. .. Wolverine
Island Creek pf 75Winona
Mesr Gas 82 .. Amoskeag
Mryflower 0 C 4% 4 4 Quiney
Mohawk 46 Waldorf

Call Money Remains Italian Wate
At 8 Per Cent Power

NEW YORK, Feb. 4..It was re- The water-pow*
ported that about $10,000,000 of call should be furnishi:
money was wanted at 8 per cent, power at the end
the renewal flgrure today. In time the United State
money the situation was absolutely Commerce, as it is
unchanged with rates quoted up to 6tallations furnis
7% per .ce«n for sixty and ninety 000 horsepower wi
days on industrial and 7 per cent that time. It is e

for the same period on good mixed; development will
l^prroweri were not desirous of tak- mechanical energj
ingr on lians for longer maturities, tained from 5,500
In prime mercantile paper there was However, with tl
less business at 7% per cent and water power, Ital
most of the paper movlnit com- )re y,e impo ,
manded 8 per cent. The firmness
of call money restricted operations tons °' coa* ann

in prime bank Acceptances. Rates take care of the
were unchanged. needs of the counl

METAL MARKET. 282 Ships Tl
Traffic throug

NEW YORK, Feb. 4..Copper, Canal for the mon
spot. February. March and April, established a new
offered 13c; market dull. gram from Gove
Tin (Straits shipments), January- the canal zone al

February, offered 33V4«-: February- the past month 28
Mardh, off<»red 34c; March-April, of- sels passed throu
fered 34}4c; April-May. offered fording tolls to
34 fee; market Aw. $1,095,854, against

Lead, spot, offered $5; February, tolls to the amc
offered $4.75: March-April, offered during September,
$4.90; market easy. high record.

Spelter (East St. I^ouis), spot, .The steady mc
February, offered $5; March-April, during the past
offered $5.15; market easy. established tfie I
Handy and Harman quoted com- the largest artifl

mercial bar silver per 999 ounce fine the world, surp
domestic. 99unchanged, foreign, canal in the e
50c off 3 % cents. handled.

CK TRANSACTIONS |
Members K. T. Stock Exchange)

Met
Bale*. Stocks. Open. Bi#h. Low. Close. chn

300 Lf-hlfk ValUy 51% 51% 51% 51% . *
100 Loews lac 16% 10% 16% 16% . *
300 Loft lac 11% 11% 11% U% . *
800 Manhattan Guar 54 54% 54 54% +1%
400 Martin Parrr 16% 16% 16 1« .1
800 Maxwell Motors 5% 5% 5% 5% . %
500 May Department Stores 70% 72 70% 71

21000 Mez Petroleum 158% 155% 156% 165% +1%
100 Miami Copper ....... 16% 18% 16% 16% + %
700 Middle 8tate» 8te*l 20% 20% 30% 20%
5400 Middle 8tates Oil 16% 13% 18 11%

, 200 Minn * St Loala 11 11 u 11
900 Mo, Kansas A Texas... 2% 2% 2% 2%

9700 Missouri PaclBc 18 i*% ]h 18%
15700 Missouri P®cl6c pf 88% 38% 88% 68% .*
1500 Montfom. Ward 15 16 14% 14%

' 20V Mulllna Body 25% 25% 25 25 . %
1500. National Acme Co 8% 8% 8% 5% . K
800 Natl Rys of Mex 2d pf 5% 5% 6 5
600 Nevada Coasol Copper.. 11 11% iq% 11% +1
100 New Oris. Texas 4 M 70 70 76 70
1800 N Y Central ".... 70% 71 *10% 70% + %
8800 N Y. N H ft Hartford. 16% ]8% 16% 16% . %
800 Norfolk ft Western 98 68% 86 69% + %

25800 Northern Pacific 84% 85% 88% 61% .1
1500 Okla Prod A Reff 8% 8%f 8% 8% + %
400 Otis Steel ft 78 80 78 80|
6900 Pan Amer Petrol ft T.. 78 78% ' 72% 78% +* i
800 Pan Am Pet Class B 66 Mi* 66 66% . %
400 Pacific Development 15% 15% 14^ 19 . %
600 Pacific CJss ft Blectr1< 47 47 46% 46% . % |1
200 Pscific Msil .......t... 15 15 15 15.2
500 Pacific Oil W 1 88% 84% 88% 88% + %
2000 Pennaylvania R R 80% 40% *88% 40%
500 Penfia Seaboard Steel.. 12% 12% 12% 12% . %
400 People's Oaa 36 86% 86 86% + %

1400 Pere Marquette 17 17% 16% 16% . %
400 Phila Company 32 82% 82 82% + %
300 Phillips Petroleum .... 27 27% 27 27% 4- %
1800 Pierce Arrow 24 24% 24 *% +*
1100 Pierce Oil io% 10% 10% 10%. %
100 Pierce Oil pf 75% 75% 75% 75% %
700 Pittsburgh Coal, 57% 58% 57% 58% + %
600 Pittsburgh ft Weat Va. 28% 28% 28% 28% %

14O0 Pressed Steel Car 92% 92% 90% 62 . % [l
1500 Pullman Co 105% 106% 100 106% + %
1000 Punta Alegre Sugar 44% 45 44 % 45 + %
1700 Pure Oil 34% 34% 84% 84% . %
1700 Ray Coasol Copper 13% 13% 18% 13% + %

#17900 Reading R R M) 82% 80 82 +1%
2300 Reading R R 1st pf... 49% 58% 49 58% +8%
1700 Reading It R 2d pf. 53 53 52% 53 %
300 Rem Typewriter 32% 82% 82% 82% %
4200 Republic Iron ft Steel.. 65% 63% 64% + %
100 Repub Iron ft Steel pf. 1*414 9414 94V* 94% + %

7700 Royal Dutch of N Y... 59% 61 59% 60% +1%
300 fit Louis ft San Fran 20% 20% 20% 20% %
200 St Louis ft San Fran pf 80% 80% 29% 29% .1%
800 Saxon Motors 4% 4% 4% 4%
400 Seaboard Air Line 6% 6% 6% 6%

5500 Sear*. '

Roebuck S6% 88% 86 88% +2%
700 Seneca Copper 18 18% 18 18% + %
400 Shatturk Arlaona Cop.. 5% 6 5% 6
700 Shell Trade ft Tmn* 40% 41% 40% 41% +2%
3O0 Sloes Sheffield 50 60 5050
7500 Sinclair Oil 22% 28% 22% 23 +%
4000 Southern Pacific 95% 96% 95 96 -f %
16900 Southern Pacific rts 1»% 18% 18% 18% + %
2400 Southern Railway 21% 21% 21% 21%
400 Southern Railway pf... 57 57% 57 57.1
100 St Joe Lead 12% 12% 12% 12% + %
100 Standard Oil of N J... 152% 152% 152% 152%
700 Htandard Oil N J pf I0ft% 108% 108% 1(*% + %
300 Stswart Warner 31 81 81 31%
1800 Stromberg Carbureter. 35% 86% 85% 36 . %
18200 Studebaker Corpn 55% 56% 55% 56 %
6U0 Submarine Boat 8% 8% 8% 8% %
300 Superior Oil 11% 11% 11% 11% %
300 Tenn Copper ft Chem 8% 8% 8% 8% + %

31000 Texas Pacific 22% 24% 22 21'% + %
3*00 Teans Psc Coal A Oil 31% 82% 31 32
1200 Third Ave Elevated 17 if»a^ 17 18% +1%'
900 Tobacco Product* 52 52% 51% 52% . %
1200 Transcontl Oil 9 9% 9 9% +%
1800 faion Oil 22 22 21% 22 %
120O Union Pacific 118 118% 118 118% + %
2O0 I'nion Pacific pf 66% 66% 66% 66«* %
300 United Alloy Steel 82% 32% 32 32% +1%
300 United Drug 101 101 101 M»1 . %
1900 United Fruit 106 106 105 106 -4- %
4600 nited Retail Stores... 53% 53% 52% 58% + %|
1800 US Food Products 22% 23% 22% 23 + %
800 U 8 Indus Alcohol 67% 67% 67 67% -f %j

7500 U S Rubber 67% 69 67% fSS -4-1%
500 U 8 6m. Ref A Min 33% 34% 33% 34% + % |

18*«00 U S 8teel 81% 82 81% 81% + %
900 U 8 SteH pf 110% 110% 110 110 %
2500 Utah Copper 55% 56% 55% 55% + % {
1400 Vanadium Corpn 85% 36 3.'.% 36 + %
100 Ta-Carollna Chem 86% 36% 36% 36% %

2500 Vivaudou 6% 6% 6% 6% %
300 Wabash R R 7% 7% 7% 7%
1400 Wabash R R pf A 19% 19% 19% 19>, %
100 Well* Fargo Kxpreaa. 61% 61% 61% 61% %

4200 Weatern Maryland 9% 9% 9% 9% %
760 West Maryland pf 67% 67% 67 67 .1
]00O We«tlnghouse Elec 44% 44% 44 44% -f %
300 Wheeling ft I>«ke Erie.. 9% 9% 9% 9% >
!00 Wheel ft I«ak* Erie pf. 16 16 16 16
100 Western Union 86 S6 86 86 -f %
400 White Motors 87% 37% 37% 37%
400 White Oil 14% 14% 14% 14% % I
8700 WiRya Overland 7% 7% 7 7% %
900 Willys Overland fat 33% 33% 82% 33 %
700 Worthingtnn Pump 47% 47% 47% 47% % j
200 Worth Pump pf A 60 80 79 79 1

| TOTAL 8ALLS 871.966 SHARES

rj German Competition in
Latin-American Markets
" A recent cablegram from Com

15 13 1® mercial Attache Feely. Buenos Ayres.
13% 13% 13% Argentina, regarding German trade
lei* W? L5% activities, states that competition'

;; 22»* .1,7 hardware will not be very strong
* 19% 19% 19% for a lonK time, although the prices

18% 18% 18% asked are much lower than those for:
18% 18% 18% American goods, 15 or 30 per cent'

in some cases Deliveries are re-

4
* *4** *4^ P°rted slow and uncertain. Prices

4% 4% 4% asked for German machine tools are
*% 4% 4% a^so much lower than those for

.. 51% 51% 51% similar American articles. Terms
7oiz. ^ are CA8h before delivery or cash

302
4 against document! in Argentina. An

392 392 392 example of this underbidding by
332 332 332 (German firms is evident in a recent

.. 31 31 31 case involving 10.000 car wheels
40 40 40 far a state railroad. The lowest!

" -i. Ill American bid was *45 50 each c. I.
* ' f- Santa Fe, whereas the bid offered

by the German Arm (Krupp) was

q 518.31 c. i. f. Buenos Ayres.
'IvO From Commercial Attache Jackson

toek Kirk. comes the statement that German
manufacturers are apparently mak16ing determined efforts to recover'

* their markets in Mexico. Notions
.. 27 .! and specialties, including metal ot

19% various kinds and for the m'»st part
33 .. of inferior quality, seem to bo the

** 'gill " " lines of goods in which they arc

2i* "* most active. Considerable ship41^ments of electrical goods.bulbs.
1% 15^ iwiring. insulations, sockcts and
17% 17% 17% small dynamos.have also been received.Apparently a semi-monthlyservice is being maintained by
85% 5^, ^5 th«* Hamburg-American IJnc. The!

.39 quality of the goods, however, is
19 18% ih% generally inferior. Therefore. Mr.!

Jackson emphasises the fact that
the best permanent future for Amer-'

r ican exporters lies in the maintetnafnilniir\r*nanc« of quality in the goods ship*fl&lUllQllOnS peA, since the American manufac*turer can not compete with the Gerrplants of Italy man in price.
hg 1,800.000 horseofthis year, says "1T "-...

s Department of ^ .n f
expected that in- Your Investment rolicyhing about 500,Ube completed by Costly lessons from the
«tim9lAH .w. experience of speculativestimated that this investors will influence the
furnish as much policy of many investors

WlJ , for months to come. Men
as would be ob- and women who have suf.000tons of coal fered surprising losses will

be more and more inclined
us application of to analyse and investigate
y would still re- foundation and charac,ter of the securities they
ation of 6,000,000 are invited to purchase.
uallv in or^er tr. Conservatism will be a morey ,n orfler ,0 dominant note tn ftnancial
present industrial commitments.
try j Such tendencies create

new strength for the appeal
trough Canal ot our First Mortage

" Notes on Improved Washnthe Panama ington real estate. These
th of January has securities are backed by
reoord. A cable- l*nd and P">r^rty values
rnor HsrHincr which do not vanish in the

j x
face of financial depressionows that during an<j necessary liquidation.

- commercial ves- Their income-bearing value
gh the canal af- Is one of the few constant
the amount of factors in a varying flnan266ships paying clal wor,d'

1920, the previous SWARTZELL, RHEEM &
>untinc of traffic HENSEY CO.
'anama

5
Canal ha" 727 Fifttestb St. N. W.

".'nr^hT'sulx WASHINGTON, D. C.
natter of traffic Tke NaUaa'a Hone T»w«

'A .

r 1
LOCAL. ji

<w. ». Hlbk. A Cfc HIM. BL*«.
Irabrra WHtli(t>a 11 »c*

uttjrszjZ*,i~ v
Capital Traction. l« at M\. 4 at My
Waaklactoa Oaa Ufkt 11 at M
""V"th* *" Uaotyp., 5 at ia. u at 122

'XJKJL" m ""mar0".?1^ I"!?*!: *'"« « «T. »1-000 at
.f7^*'-000 « « «KW «T.

','^S i,*L*I0## " 87 »aoo«t «7, ii ooo
*'f7', »> £ *' ** 1"B# « «

Capital Traction I at 8t
Laa.ton Mopotypa. |« ,t 7414, ,0 . T4^

min.
raUla CtUlttoa.

A"« J»l t»d Ttl 4t ..

A«iar Tal ax Tal 4V^« gj"
Amer Tel and Taj etl tr 5a.... $1S 8114
Aawr Tal and Tal eoarj Ha... imv ul
A*acoati. and Potomac St..... 14
AunaUa and PotM^c gaar &a «t
C tkd t Ttlapko*. t.

' J}
Co' aad Kar S.
Col <?a. 4 Elac dab S. . 4
Ctplttl Trtctlon B K St.. jau Uu
City u' 4nbtirbaa Bi .

1

Gtorrttown Caa lit j,
Metropolitan BBS. il
Potoma. Elac I.l»lit Sa. aa
IVtow Eire Coaa Sa soa.
Potojac Elac Po» «. #o> .a;
pot BM POW o n 0. JJJ
*"' tad Mt Ver »t 45

Bt-lto. Anntp 5.
W.aMnetoo Caa 5a -aa.

aatta :,:u iiWaah By and Eta, C-M «. £) £
» C Ptpar

».

Bl**t Bealty 5a (loo* i
Kl*»a Baaltj Sa l.bortl U
** 8tec * Kara Dap a.
"art Market ia 1»27
*V' So. 1*47

' "

* * Cold Storage s'a .

rrocxa
PabUc Utittttaa.

Am*r Tel rnd Tel
Capital Traction a-u
Columbia Caa and Klac

*
Eastart Lt and Kual
Wttklactoa Oat aTV 1#u
N tad W steamboat 17u ido

*tb By a nd Elec com 23
Wtak By and Elac pf

"

Wtth. Bait * At con,
* '

Waak. But * At pf
Wnak vt By con

" *i
wtat vt BJ ptd , ;;

)UtJ«Q&) Bilk.

o5?Sr188 m
Columbtt J7t
Sr"c',m" jg >»
Parmer* ind Mfchinin 221

ss5s1 iniriiiiii:;;; j2 ii0

ŜS :::
EX. 12
W"hiB*,o» ; 2H0

rr««t Cc apt bIm,
Amer S*r and Truit 224 284
Costingstal Tr*»t l#4 J10
National ftar and Tmar 270 2*0
I Dion Trvai jig
Waah Loaa and Tntst 250

Barlnrt Biui.
Cmbihi and garlnt* 140
*a«t WaafciBftos 12
Ucrchaau 147

8a* and Con 200 290
Seraoth Street im

;;; nj
L 8 212 230

WaaWaftoa Mechanics 2C

Flra laanraAca 5toe1b
Arbn^toa Flra Ins «
Corcoran Ftr« Ins go

*"

Flramea'a rire Ins JOI*
German-American Tire Ins.... 225
National L'nlon Fire Ins 7^

Titls Insamnoa Stacks
Colombia Title Ins 4
Bcal Estate Title Ins 77

KisoaliajMoa* Stacks.
Colombia Graphophone cob 10^ lji_
Columbia Grapbophonr pf..... 57
D C Paper Mf* Uo 74
D C Paper pfd jgo
Greene-Caian'a
Merrh Trans and Storage 100 125

Linotrpa 121 122U,
Old Dntch Market com.......%
Old Dotcb Market pfd 4u
Lanstoc Monotype 74 -g
Secoritj Storage 200

Stgr A Safe Dep
Washington Market 17

Ix «lTktfsai

THE DOLLAR IN
FOREIGN EXCHANGE

< Fu ra lahed b7 AmerUu Seemrlty
nnd Traal Ca.)

Tsar
, ^

Cloaa Ago.
England, ponnd 3 t v.

Canadian dollar 8825 8650
Hc.nfkonf. local *52
Shnnrhai. tael ^
Franc fta.C #TIJ
Bflfinm. franc ^>75
Swit^nand. franc ,tl5 Iss0
'taly. lirt o.v%«
Ccrm.nj. "trk on#
Denmark, kroner iff* j-,
Norway kroner 1MT 175®
Sweden, kroner 2215 1785
Greece, dracbaaa »T12 13
Holland, guilder S410 S725
Spsln. powta ,7^
J a pan. 1 4f75 4p
Austria kronen .! 0020 <VH
Rumania, dinar 0142 .016

^ jackson b
Dryn<ikl(

; GRA/N.STOC
ftMal Ttktnil

BRANCHES
HarckanU' [ittue. »L CU<»ca,
Laois

Board of Trada. g'ttm Minnanpalis.
Qity Commeres

Prjduo. £iobaa*a. Era DulaU. Iw

Board of Trade, Z>etreit Winn-pa«. G

Board of Trade, Dnlntk BC Laois
Produce Exchange, Talade ehang*
Chamber af Cwatm Hilwankaa

^ Baltimore , Owmama

BANKING I

The great ext
commercia] and
made necessary I

wider and mo«t comprt
than at any time in hi

Enlarged facilities, cc
<ng.Foreign.Trust.at
inents, supported by at
nections which dates ba
dred years, enable Tb
National Bank to ren
banking service which
sity if the opportunity
realized.
We invite correspon

IrtiMiAi

\ The Mechan
Nation,

aftlM C.y

Capital.Surplus.Profit:

ADVANCES HAVE ,

A SLIGHT EDGE
OVER DECLINES

Lower Money PartlyResponsiblefor Buying:
Funds Not Plentiful'

U. S. RUBBER AIDS
Preliminary Report Gives
Hope; Foreign Exchange*

Quiet.
NEW YORK. Feb. 4. . Advance*

predominated over decline* in a pro
feasional market that w. charac.
teriaed by a moderate Incrt-aae in
llrmnest loday, and while activity

001 Pronounced there was a
"a'1' fain In confidence The
steadiness whlc> developed after
the flrat hour was In all probability
a reault largely of technical factor^
aa many of tfce room traders were
inclined to cover their commitment.
or#r the week-end.
Lower money wai partly responalblefor the buying. although funds

were In none too plentiful sirtipiv
at the » per cent rate that ruled
throughout the day.
Some encouracement waa derived

from the preliminary report of
United State, Rubber The manner
in which Inventories have written
down aaaeta cbnaerved during a
most trying period wan construed
as a hopeful indication of the situationthat is likely to be disclosed
by other well-managed corporation,
There is evidently aJarge profeeatonalahort Interest in the market

The strength of certain issues, which
have been the subject of more or
leas unfavorable comment and bear
pressure, indicates a fairly strong
technical position The steadines.
exhibited by American Hide and ,

Leather preferred American Sugar
'

Atlantic Gulf, Crucible. Baldwin and
Sears. Roebuck certainly lends color
to this Tlew.
Commodities were stronger. althoughthe recoveries were attributedlargely to short covering. Foreignexchanges were quiet, with

sterling eaai*r and continental currencjesirregular Otjnes* exchange
furnished the feature, nith a «harp
tfrop In sympathy with th* taction
in sllvsr.

Present Conditions in
Italy's Cotton Industry

The general stagnation existing in
other countries is beginning to have
its effect in Italy, according to th*
Department of Commerce New businessis coming in slowly. and whils
the mills have on their book* sufficientorders to occupy them for
about three months there is a tendencyto limit purchaser to immediaterequirements Italian spinnersare said to have bought mor*
than 250.000 bales on the basis of
to 32 cents, and in certain cast*
large buyers are faced with heavy
losses Fundamentally, the Italian
cotton industry is in a sound pos-\
tion. but owing to its dependent
on imports of raw material and tb»
uncertain financial conditions cow
prevailing it is in a trying position.

^ essels Make Hamburg Port.
HAMBt RG, Feb. 4 .r*ur:ng January525 seagoing vessels of a tonnag*of 55.447 net. il of which

carried the American flac arrived
at this port.
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